June 7, 2005

Memo To: 
YK Chan

From:

Sean Kessler

Subject:
Resignation

I am writing this note to officially tender my resignation

from Ziff Brothers Investments effective Monday June 13, 2005.

My last day of employment will be Monday June 13, 2005.

The past few months have been a difficult time for me as I 

deliberated the direction of my career and whether it would 

be best served staying with the firm or moving to a new

position.  I will be happy to answer any questions you may 

have but I am not comfortable discussing my new position at 

this time.

Best Regards,

Sean Kessler

